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world.Bitcoin set to surpass $9,000, but gold is back at multi-year highs (National Post) – If your cryptocurrency portfolio is
dominated by bitcoin, have a solid first-hand look at its potential downside. It’s about to rise to a new peak. As of Monday,

bitcoin had been trading in the mid-$10,000 range for most of this year. But now, there are signs that it’s about to take a sharp
turn upward, and for a crypto, it couldn’t happen at a better time. “There’s a lot of speculation as to when it can run for a longer
period of time,” said Chris Parry, managing director of cryptocurrency trading and analysis firm BKCM, based in Vancouver.
The cryptocurrency market has a notoriously short-term outlook. On Tuesday, the price of the most popular cryptocurrency,

bitcoin, touched a new high of $10,089.48, up 6.6 per cent from the previous day. It has a high of $12,456.34 — a gain of more
than 45 per cent over the past 30 days — and the potential to keep pushing higher. Once upon a time, bitcoin was trading at
about $500 in 2013, when it was a novelty. After the currency got some regulatory approval, it crashed and became a joke in
2014. But the currency has staged a sharp comeback since then, even trading near $10,000 in 2017. After taking a breather in
the first quarter, bitcoin and other cryptocurrencies picked up again in the second quarter, and are now experiencing the rise.

The bitcoin price on Sept. 2 was $9,835.33 — about one-third of what it was at the start of the year. One of bitcoin’s main
distinguishing features is that it has no natural barriers to entry. Anyone can get in and start buying it, which has led to plenty of
speculators looking for big gains. “Because of the price volatility, there’s a lot of excitement and no real barriers to entry,” said

Nick Colas, a co-founder of DataTrek Research. But 82157476af
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